
 

 
 

Personal Finances 
Lesson #3: Accumulating & Managing Wealth 

November 2, 2025 
 
1. Review of Lesson #2 & Overview of Today’s Lesson 

o Review of last lesson 
 Work is an activity involving mental or physical effort that results in the creation of 

wealth (the stuff we need & want) 
 Work spares us from three evils: need, vice & boredom 
 Work (and lots of it) is a sure cure for hard times. 
 Idleness, slackness & laziness should never characterize a Christian’s work. 
 If you have two choices, choose the harder. 
 Diligence is consistent excellence 
 Discipline is doing work well every day & is a choice that we make 
 God ordained man to work before the fall & was not given to us as a punishment for 

sin. 
 We glorify God by applying excellence in our work even in a difficult environment 
 After the work of creation “God saw everything that He had made, and indeed it was 

very good.” Can you say the same about your work at the end of a week? 
 

2. A Warning from Scripture 
o I Timothy 6:6-11 
o Shorter catechism question #74 

 
3. Four Scriptural Ways to Accumulate Wealth 

o Tithe (Proverbs 3:9-10; Proverbs 11:24; Malachi 3:8-12) 
o Work (Proverbs 12:11; Proverbs 28:19) 
o Apply diligence to our work (Proverbs 21:5; Proverbs 10:4) 
o Investing little by little over time (Proverbs 13:11) 

 Examples of Investing Little by Little over Time 
 What would you have to sacrifice to invest $1.43/day? 

o What about “Sudden Wealth”? 
 

4. How to Avoid Squandering Your Wealth 
o Proverbs 21:20 "There is desirable treasure and oil in the dwelling of the wise, but a foolish 

man squanders it." (NKJV) 
o Definition of squandering 
o Three major ways wealth is squandered 

 (1) Debt (2) A consumptive lifestyle (3) Not having a Budget 
 

5.  Budgets 
o Why do people avoid a budget? 

 They think that what they don't know won't hurt them 
 They are lazy 
 They claim lack of knowledge 
 Pride Proverbs 13:7 
 They don’t want accountability 
 Proverbs 12:27 & Proverbs 21:5 
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o What is a budget? 
 A budget is you deciding where your money goes rather than you wondering where it 

went. 
o What a budget IS NOT 
o What is in a budget? 

 THE ESSENTIALS: tithe, food, shelter (includes electricity, heating fuel) & clothing 
 PERIODIC EXPENSES: Expenses that occur at each pay period or known intervals 

• Examples: Gas for care, cell phone, internet, cable/satellite TV 
 NON PERIODIC EXPENSES: Expenses that you will incur but may not know when 

• Examples: Some insurance policies, Christmas gifts, birthday gifts, oil change 
for car, tires for car, eating out, vacations, "new" car, educational costs for 
your children to learn a marketable skill, weddings, car repair, medical 
expenses, deductibles on insurance, etc. 

 MAJOR EMERGENCIES: losing your job or part of your income 
o Making your budget 

 The #1 Rule of Budgeting: You cannot spend more than you earn. 
 Put a name on every dollar 
 Regardless of your income, there will always be more products and services you will 

want to buy than you can afford 
o You made your budget - now what? 

 Learn to be content with what you have 
 Plan your spending and then spend as per the plan 

 


